Eenhoorn, LLC, subscribes to a balanced, long-term investment
strategy for managing their select international portfolio of
residential and commercial properties.

Founded in 1988 by the father-son team of Carl and Paul Heule, the Grand Rapids, Michigan-based
property management company maintains a commitment to being good stewards of the earth while
providing high quality, safe environments in which to live, work and play.
To distinguish the company`s
activities from other Heule related
activities, Carl and Paul decided to
name the company after the wife
of Carl and mother of Paul, Paula
Eenhoorn. Eenhoorn also means
unicorn in Dutch whose mythical
values are aligned with the servant
leadership philosophy to which
Eenhoorn aspires to.

F. F. Carl Heule
Co-Founder, 1928 – 2012
Paulus C. Heule
Co-Founder, CEO
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INVESTMENT STRATEGY
Eenhoorn operates as a private, low-profile
company funded with patient capital and
dedicated to pursuing conservative, countercyclical investments. Rather than syndicate
holdings, they invest on a long term basis and
self-manage the majority of assets. They are
recognized by large institutional lenders and
sellers as being innovative, capable of quickly
analyzing complex financial and ownership
structures, and well capitalized.
This philosophy has established Eenhoorn as
the largest globally invested multi-family investor
based in West Michigan. Through the economic
turmoil of 2008-2010, they continued to invest
counter cyclically; moreover, as a result of its well
balanced portfolio 2009, generally a very difficult
year for most real estate companies, represented
one of the company’s most profitable years.

CURRENT PORTFOLIO
Today the company manages a residential
portfolio that ranges from primary high-rise
Class A apartments to garden style apartments
and affordable housing. They also manage
independent senior housing and student
properties representing over 100 different entities.
Eenhoorn believes that successful neighborhoods
and communities emerge from thoughtful design
solutions, quality construction, and responsible
management practices. Recognizing that
quality communities emerge as an “output” from
collaboration with all stakeholders, Eenhoorn’s
executive team strives to set new standards
for superior services, provide co-workers a
creative and challenging work environment,
and reward investors by enhancing the value
of portfolio properties.

HISTORY OF THE COMPANY
Founded in 1988 by father-son team and Dutch
emigrants Carl and Paul Heule, Eenhoorn
combines leading-edge innovation with
conservative, family-based fiscal values. Their
continued growth and reputation for excellence
is a testament to their success in maintaining
these core values.

PAUL HEULE, CEO
Paul (Paulus) Heule first established a career in
computer science, specializing in optimization
algorithms, before entering real estate. Through
a collaboration with his father, Paul rehabilitated
a neglected, 23-unit apartment complex in Grand
Rapids. Paul and his wife undertook cleaning,
maintenance, leasing and tenant selection of the
project while continuing to work full time.

1988–1998 Eenhoorn began with 23 units in
Heritage Hill, Grand Rapids, Michigan. In its first
10 years, Eenhoorn grew to 2,000 apartment
units and 350,000 square feet of office space
with offices or developments on three continents.

Thanks to Carl’s reputation in the financial
industry, the family business was able to attract
capital during the RTC housing crisis and expand
their portfolio. Eenhoorn currently invests on
behalf of its own and several other family offices.

1999–2008 Over the second decade, Eenhoorn
tripled in size and developed apartments as well
as a one of the first charter schools in the nation.
Furthermore it acquired a luxury 762,090 square
feet high-rise mixed use building. The company
expanded investments and management into six
new states.

In addition to leading Eenhoorn, Paul Heule was
appointed by the King of The Netherlands as
consul to West Michigan, a position that enables
him to foster deeper business and cultural ties
between the Netherlands and Michigan.
It is Paul`s way of giving back to his Native
Holland as well as West Michigan, the place
he now calls home.

2009–Today Since its inception, Eenhoorn has
grown to over 350 employees in nine states and
two countries. From development and renovation
to management and negotiation, Eenhoorn is at
the forefront of improving the lives of individuals
at work, home and play.

A Cross Section of
Typical Eenhoorn Investments
1 DEPOT 28
Location: Miami Beach, FL
Complete Historic Renovation. Over the
course of 3 years Eenhoorn completely
refurbished the property with condoquality finishes while remaining true
to its art deco history. This is one of
3 projects Eenhoorn has underway in
the Miami Beach art deco district.
2 BROADSTONE RANCH
Location: San Antonio, TX
A 252 unit class A property near the
University of Texas. To enhance the
resident experience and reduce traffic,
Eenhoorn contracted with the University
to provide daily shuttle service to/from
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the property to the university.
3 PLAZA TOWERS
Location: Grand Rapids, MI
A 762,090 square feet mixed use
facility which is considered the premium
housing option downtown Grand Rapids
with extensive amenities including but
not limited to an indoor pool, fitness
center, conference facility, tennis courts,
24/7 on-site security and concierge
services.
4 COURTYARD MARRIOTT
Location: Grand Rapids, MI
A 204 room hotel which has consistently
been rated as one of the top Courtyard
Marriotts in the country. The interior
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finishings and customer service often far
exceed that of competing brands as well
as within the Marriott hotel family.
5 WOODBRIDGE
Location: Irvine, CA
A 120 unit affordable senior community
for people 62 and over. As a result of
the many activities Eenhoorn sponsors
on site, the residents often refer to
the Eenhoorn manager as `family`
which shows in the near 12 month
waiting list. Despite its affordable
rents, it is considered one of the finest
independent living options in Irvine.
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